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oiEd Fold w0y EPS PER EV/EBITDA PBR ROE HiZ$olE
AT

a’rﬁgimm (Molgl) (Molgl) (Melg) (@) (N E) oD (%) (%)
= - 2024 48,700 -605 -691 -9,901 n/a 97 06 -2.1 0.4
2025 45,932 -466 -1,819 -25,997 n/a 105 08 -55 0.6
2026E 58,127 1,401 644  -9,349 n/a 6.7 05 -20 09
2027E 66,201 3,010 1,417 19,682 11.8 53 05 42 1.5
2028E 72,972 4,223 2,171 30,363 7.6 45 05 6.1 1.5
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(Meg) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26P  4Q26E 2025 2026E 2027E
OfEH 12,171.0 11,367.8 11,196.2 11,197.1| 12,246.8 14,1759 15496.0 16,208.1 | 45932.1 58,126.7 66,200.8
MRstst 47810 46960 44610 39470 44720 53290 47550 4,2795| 17,8850 18,8355 18,971.1
LGOI &M 6,265.0 55654 5699.9 6,141.5| 65550 7,560.2 9,643.4 10,620.6 | 23,671.8 34,379.1 41,3486
Hoazy 1,490.0  1,060.0 838.0 725.0 843.0 999.0 1,073.0 1,2454| 4,113.0 4,1604  5,689.0
g st 286.0 337.0 375.0 356.0 313.0 369.0 337.0 463.1 1,354.0 1,482.1 1,556.2
Boks 246.0 242.0 102.0 185.0 266.0 274.0 100.0 179.5 775.0 819.5 835.8
ggiolel 446.9 467.5 679.7  -413.3 -49.7 599.6 561.2 289.7 1,180.8  1,400.8  3,010.1
MRsrst -56.3 -89.8 293 2394 165.0 4270  -176.0  -236.9 -356.1 179.1 314.8
LGO|R &R M 374.7 492.2 601.3  -122.0| -207.8 113.2 756.0 420.1 1,346.1 1,081.6  2,330.6
Hokazy 127.1 712 6.8 -50.1 -43.0 20.0 40.0 48.4 155.0 65.4 317.8
Mg arst -13.3 25.0 101.0 16.0 34.0 60.0 23.0 88.2 128.7 205.2 210.1
Ists 312 13.0 -20.0 14.0 35.0 25.0 -21.0 12.5 38.2 51.5 51.8
oPM 37 4.1 6.1 3.7 -0.4 42 3.6 1.8 2.6 2.4 45
A28/t -1.2 -1.9 0.7 6.1 37 8.0 3.7 55 2.0 1.0 1.7
LGOI 22 M 6.0 88 0.5 2.0 3.2 1.5 7.8 4.0 57 3.1 56
= 85 67 0.8 -6.9 5.1 2.0 37 39 38 1.6 56
&t 4.7 7.4 26.9 45 70.9 16.3 6.8 79.0 95 13.8 13.5
Zots 12.7 54 -19.6 7.6 13.2 9.1 21.0 7.0 49 6.3 62
M|zo|2! 4439  -192.0 457.1 -2,4895| -566.5 4293  -645.5 1516 | -1,780.6 -631.1 2,164.5
&0|2p49 -175.6 2422  -2656  -202.5| -253.1 -301.1 -317.2 -3214 -8859  -1,192.8  -1,312.8
A2l -32  -100.3 -7.5 -7.3 -1.4 39 -7.5 -75 -118.3 -12.5 -13.7
7|EtEelE 175.7 -317.0 50.5 -1,866.4 -262.3 126.9 -882.0 190.8| -1,957.2 -826.6 480.9
7lz0l2 2604  -1119 4473 -1,572.8| -781.9 66.8  -600.0 118.3 -977.1  -1,196.8 1,666.6
2ufEEa0]9 -107.6 -434.3 119.4 -1,396.9 -348.2 113.5 -510.0 100.5| -1,819.4 -644.2 1,416.6
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SEZA 27,815.6
B3 U HIHAL 78549
WESTE] 9,069.9
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=== 367.3
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30| =2t -1,230.0
7|2512 9,084.9
7|us= 7,854.9

2025  2026E
32,526.9 35,360.6
9,8999 19,3421
7,524.5 10,867.5
8,177.3 10,757.9
68,534.8 75,5413
2,2884 16595 17269 1,797.0
56,458.2 62,703.3 62,3385 62,397.9
3,501.8 34467 33932 33519
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39,047.3
12,1340
11,5343
10,865.5
75,346.2

2028H
42,753.2
14,899.4
12,2421
10,974.1
75,5934

93,857.8101,061.7110,901.9114,393.5118,346.6

26,137.1
11,107.0
12,4172
27,819.0
24,4817
53,956.1
32,845.6

3914
12,654.0
16,999.3
14,259.9
47,105.5

28,463.7
13,068.7
12,618.7
35,804.7
31,7853
64,268.4
33,192.8

3914
13,689.6
16,311.1
13,440.7
46,633.5

29,679.2
13,870.7
12,9195
36,821.0
32,720.7
66,500.2
34,452.6

3914
13,689.6
17,570.9
13,440.7
47,8933

30,728.0
14,7218
12,999.9
37,829.0
33,646.0
68,557.0
36,348.9

3914
13,689.6
19,467.2
13,440.7
49,789.6

2025  2026E
8,2339 2,576.8
-977.1 -1,196.8
9,379.2 7,012.0
4,694.5 5,601.1
563.4 609.3
4,121.3 774.0
1,522.1 -2,0135
1,383.6 -2,833.0
6176 -15414
2411 1,736.0
-238.1 624.8 55.6

-12,470.6 -3,921.4 -6,120.7
-13,503.2 -7,859.3 -5,524.1

-181.3 -2738  -296.5

14.7 3216 -1443
1,199.1 3,890.1 -155.8
6,243.0 469.6 1,079.3
5377.8 651.1 1,236.2
-2266  -156.9  -156.9
226.6 156.9 156.9 2743
1,091.8 -24.6 0.0 0.0
2,0450 -557.8 2,7919 27654
7,8549 19,8999 9,342.1 12,1340
9,899.9 9,342.1 12,1340 14,8994

2027E
7,833.3
1,666.6
6,083.6
5,888.8
350.0
-167.9
83.1
-666.9
-107.6
801.9

2028E
8,641.8
2,553.8
59944
5,940.6
3452
-305.4
93.7
-707.8
-108.7
851.2
59.0
-6,607.8
-6,000.0
-304.0
-144.9
-158.9
7314
1,005.7
2743
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2024
48,699.8
41,2475

7,452.3
8,057.4
-605.1
4,077.3
605.9
-24.9
-2853
-309.5
52.8
515.0
-690.9
153
-1.2
8.4

-0.6
-14
-0.8
2.1
-0.7

2024

n/a
0.6
9.7
0.4
0.4

-11.9
2
2
2

24

95.6
1319
427
-0.6
28,7715
20,4833

-9,901
425,188
622,113

1,000
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2025 2026E  2027E  2028E
45,932.2 58,126.7 66,200.8 72,971.7
38,122.7 46,966.2 52,747.8 57,783.5
7,809.5 11,160.5 13,453.0 15,188.1
82754 9,759.7 10,4429 10,965.0

-4659 1,400.8 3,010.1 4,223.1
47920 7,611.2 9,249.0 10,509.0
-104.7  -3208 4320 -4539
-118.3 -12.5 -13.7 -9.0
-1,0915 -1,6985 -400.0 -400.0
-1,7804 -631.0 2,1645 3,360.2
16.0 561.1 497 .8 806.4
-977.1 -1,196.8 1,666.6 2,553.8
-1,8194 -6442 14166 2,170.7
17.0 19.2 20.3 20.8
-1.0 24 45 58
104 13.1 14.0 14.4
-39 -1.1 3.3 4.6
-4.0 -1.1 2.1 3.0
-1.9 -0.6 13 1.9
-55 -2.0 42 6.1
-0.5 1.4 3.0 4.1
2025 2026E  2027E 2028
n/a n/a 1.8 7.6

0.8 0.5 0.5 0.5
10.5 6.7 53 45
0.6 03 03 02

0.6 0.9 15 15
-5.7 26.5 139 10.2
A2 =il 114.9 403
A2 A2 =5} 55.2
A2 A2 =5} 53.2
A2 A2 =5 543
114.5 137.8 1389 137.7
124.4 124.2 131.6 1391
54.7 71.8 66.6 60.4
-04 0.9 1.7 2.3

36,898.8 44,404.0 45,640.2 46,645.9
25,750.6 33,505.6 31,886.7 30,061.3

-25997 9,349 19,682 30,363
419,585 424,021 440,113 464,338
586,759 742,538 845,680 932,175

2,000 2,000 3,500 3,500
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